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'
L�NRWD�GDQ�GHVD�WHUSHQFLO�
,QGRQHVLD��VXVWHU�
VXVWHU�&%�PHPEHUL�
MDQML�PHOD\DQL�XPDW��
WHUPDVXN�DQDN�DQDN��

,QGRQHVLD�PHPEHUL�WDQWDQJDQ�WHUVHQGLUL��
3HPEDQJXQDQ�\DQJ�SHUQDK�EHUJDXQJ�
GDUL�PDVD�NH�PDVD��GDUL�VDWX�SHQJXDVD�
NH�SHQJXDVD�ODLQ�EHOXP�PHPEHULNDQ�
MDPLQDQ�VRVLDO�EHUNHKLGXSDQ��6DODK�

VDWX�ODNX�SHOD\DQDQ�KLGXS�\DQJ�³NHUDV´�
WHUKLPSXQ�GDODP�FHULWD�%LDUNDQ�.ROH�
NROH�7HUXV�0HODMX��������ROHK�6U��*RUHWWL�
:DK\XQLQJVLK��'L�3XODX�$UDU��3DSXD��
EHUPLVL�SHQGLGLNDQ�GDQ�SHOD\DQDQ�
PDV\DUDNDW�WHUNDGDQJ�GLVHOLQJL�SHUDVDDQ�
PDQXVLDZL��NHVDO�GDQ�OHODK�

'LFHULWDNDQ��³%DQ\DN�\DQJ�WLGDN�
PHQJLULP�XDQJ�XQWXN�DVUDPD��EDKNDQ�
XDQJ�VHNRODK��3DGD�VDDW�SHQHULPDDQ�
DZDO�PDVXN�DVUDPD�RUDQJ�WXD�VXGDK�
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EHUMDQML�EDKZD�DNDQ�PHQJLULP�XDQJ�
PDNDQ�GDQ�NHSHUOXDQ�NHSHUOXDQ�VWXGL�
DQDN�DQDN�PHUHND�\DQJ�GLWLWLSNDQ�SDGD�
NDPL��0DND�VHEDJDL�WDQGD�NHVHGLDDQ��
GHQJDQ�SHQXK�NHPDQWDSDQ�GDQ�NH\DNLQDQ�
PHUHND�PHQDQGDWDQJDQL�OHPEDU�OHPEDU�
SHUDWXUDQ�DVUDPD��%DKNDQ�DGD�\DQJ�
PHPLQWD�GLEXNDNDQ�QRPRU�UHNHQLQJ�EDQN�
XQWXN�DQDNQ\D��7HWDSL�SDGD�SHUMDODQDQ�
WLGDN�DGD�VDPD�VHNDOL�\DQJ�PHPHQXKL�
MDQMLQ\D�´�2UDQJ�RUDQJ�GL�3XODX�$UDU�

PDVLK�PHQJDQGDONDQ�EHUNHEXQ�GDQ�
PHODXW�XQWXN�KLGXS��1DPXQ��PHUHND�WLGDN�
PHPLOLNL�DNVHV�NH�NRWD�XQWXN�PHQMXDO��

3DGD�VDDW�WLGDN�DGD�PDVDODK�GHQJDQ�
GD\D�DQDN�DQDN�XQWXN�PDX�EHODMDU��DQDN�
DQDN�MXVWUX�LNXW�WHUOLEDW�GDODP�PDVDODK�

.HEXQ�GDQ�ODXW�PHPDQJ�WLGDN�PHPEXDW�
NHODSDUDQ��WDSL�WLGDN�ELVD�GLSHUWXNDUNDQ�
XQWXN�PHPHQXKL�NHEXWXKDQ�QRQSDQJDQ��
&HULWD�EHUODQMXW��³6HEDJLDQ�EHVDU�DQDN�
DQDN�DVUDPD�EHUDVDO�GDUL�GDHUDK�.HEDU��
6HQRSL��$LERJLDU��$\DWD��$\DZDVL��WHPSDW�
WHPSDW�WHUSHQFLO�GL�SHGDODPDQ�GDHUDK�
NHSDOD�%XUXQJ�3DSXD��\DQJ�KDQ\D�ELVD�
GLMDQJNDX�GHQJDQ�SHVDZDW�DWDX�NDODX�
WHUSDNVD�\D��MDODQ�NDNL�VDWX�PLQJJX�DWDX�
OHELK�GDUL�NRWD�6RURQJ��'DQ�VHOHELKQ\D�
ODJL�DGDODK�DQDN�DQDN�WUDQVPLJUDQ�GDUL�
)ORUHV��-DZD��GDQ�DQDN�DQDN�GDQ�SHUDQWDX�
.HL�\DQJ�UDWD�UDWD�PHPSXQ\DL�PDVDODK�
NHOXDUJD�GDQ�NHVXOLWDQ�NHVXOLWDQ�KLGXS�
\DQJ�KDPSLU�VDPD�´

'L�WHPSDW�VHPDFDP�LQL��VXVWHU�
PHPEHULNDQ�UDVD�RSWLPLVWLV��$QDN�DQDN�
GL�3DSXD�MHODV�EHUEHGD�GHQJDQ�DQDN�DQDN�
GL�-DZD�\DQJ�FHQGHUXQJ�PHPLOLNL�SDPULK�
OHELK�EHVDU��HQWDK�PHUHND�DQDN�PHQMDGL�
JXUX��GRNWHU��SHUDZDW��DWDX�VXVWHU��
'L�3DSXD��SHUWHPXDQ�GHQJDQ�VXVWHU�
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Q\DULV�WLGDN�PHPEDZD�SDPULK�PDWHULDO�
GXQLDZL��.HJHPELUDDQ�DGDODK�KDGLDK�
SXQFDN��VHPDFDP�VHEHQWXN�SHUWHPXDQ�
EDUX�GHQJDQ�RUDQJ�\DQJ�VXQJJXK�ODLQ�
GDUL�PHUHND��7HWDS�PHQMDODQL�KDUL�KDUL�
PHVNL�WLGDN�WDKX�DSD�\DQJ�PHQJKDGDQJ�
GL�GHSDQ�VDPD��6XVWHU�\DQJ�KDUXV�WDEDK�
GDQ�NXDW�PHQMDODQL�ODNRQ�PHQJKDUXNDQ�
GL�WDQDK�WDQDK�WHUSHQFLO�GDUL�,QGRQHVLD��
$QDN�DQDN�WLGDN�PHPLOLNL�LPSLDQ�PXOXN��
PHPEXDW�HV�XQWXN�GLMXDO��PHQDQDP�
NHODGL��PHPEDEDW�UXSXW��DWDX�PHQDQDP�
SLVDQJ�EDQ\DN�EDQ\DN�DJDU�WLGDN�PDNDQ�
QDVL�WHUXV��'LNDWDNDQ��³,WXODK�EHUEDJDL�
XVXODQ�PHUHND�\DQJ�OXFX�OXFX��NHWLND�
NDPL�EHUNXPSXO�PHPELFDUDNDQ�FDUD�\DQJ�
PHVWL�GLWHPSXK�XQWXN�EHUWDKDQ�KLGXS�GDQ�
WLGDN�SXWXV�VHNRODK�PHVNLSXQ�WLGDN�DGD�
NLULPDQ�XDQJ�GDUL�NDPSXQJ��6XQJJXK��DNX�
VDOXW�GDQ�EDQJJD�SDGD�PHUHND��0HUHND�
PHQJHUWL��PHPDKDPL�VLWXDVL�VXOLW�\DQJ�
VHGDQJ�GLKDGDSL��GDQ�WLGDN�SXWXV�DVD�´

'L�NRWD��SHOD\DQDQ�DQDN�DQDN�
PHQJDNDU�GL�ZLOD\DK�XUEDQ�VHSHUWL�
HNRQRPL�GDQ�NHWLGDNVLDSDQ�PHQMDGL�
RUDQJWXD�VDDW�NHKDPLODQ�WHUMDGL�WDQSD�
SHUQLNDKDQ��$QDN�DQDN�SXQ�GLWLQJJDONDQ��
3DUD�SHUHPSXDQ�\DQJ�HPRK�MDGL�LEX��
WDSL�WHUODQMXU�MDGL�LEX�VHFDUD�ELRORJLV��
WLGDN�PHPLOLNL�NHVLDSDQ�SVLNRORJL�GDQ�
HNRQRPL�XQWXN�PHODQMXWNDQ�KLGXS�
DQDNQ\D��'L�SHUNRWDDDQ�DWDX�OLQJNXQJDQ�
WHPSDW�WLQJJDO�\DQJ�VHPDNLQ�PHQLQJJLNDQ�
NHLQGLYLGXDODQ��PDV\DUDNDW�WLGDN�PHPLOLNL�
WXQWXWDQ�NROHNWLI�KLGXS�VHEDJDL�NHUDEDW��
,QL�PHQJDUWLNDQ�KLGXS�\DQJ�VHQGLULDQ�

WDQSD�VDOLQJ�SHGXOL�DWDX�WXUXW�FDPSXU�
GHQJDQ�SHUPDVDODKDQ�RUDQJ�ODLQ��.HWLND�
SHUHPSXDQ�NHWDKXDQ�KDPLO�WDQSD�
SHUQLNDKDQ��LD�VHSHUWL�WLGDN�PHPLOLNL�
SHQRORQJ�XQWXN�PHPLQWD�NHVHODPDWDQ�
NHFXDOL�GHQJDQ�PHQJKLODQJNDQ�VL�ED\L��
.RQVHNXHQVL�SHQJXFLODQ��SHQJKDNLPDQ��
NHUHSRWDQ��GDQ�PDVD�GHSDQ�\DQJ�
WHUSXWXV�EHJLWX�PHQJDQFDP��$SDODJL�XVDL�
UHIRUPDVL��NRWD�NRWD�WHUXV�PHQJJHPXN�

3DQWL�$VXKDQ�6DQWD�0DULD�*DQMXUDQ��
<RJ\DNDUWD��PHPEXND�SLQWX�EDJL�
DQDN�DQDN�WHUODQWDU�GDQ�WHUEXDQJ��6U��
*DEULHO�&%��GDODP�³0HQDEXU�.DVLK��
0HQXDL�&LQWD´��0DWDKDULNX�7HUELW�GL�
*DQMXUDQ���������PHQJLQJDW�ODNX�6U��
$UPHOOD�VHEDJDL�SHUDZDW�DQDN�DQDN��
5XPDK�SDQWL�PHPEDZD�VXND�GXND�KLGXS�
EHUVDPD�DQDN�DQDN�OXJX��XVLO��EHUNXWX��
GDQ�ODSDU��.LWD�ELVD�PHQFHUDS�SHULVWLZD�
UXWLQ�6U��$UPHOOD�PHQJDVXS�NDVLK�GDQ�JL]L�
DQDN�DQDN��³7DQJDQ�NUHDWLIQ\D�NHPEDOL�
EHUJHUDN�OLQFDK��'LXVDKDNDQQ\D�NDLQ�GDQ�
GLSRWRQJQ\D��ODOX�GLEXDWQ\D�EDMX�ED\L��
.HSDGD�6U��$VVXPSWD�&%�GDQ�6U��(XJHQLR�
&%�GLWLWLSNDQQ\D�XQWXN�GLMXDO�GL�56�3DQWL�
5DSLK��'HQJDQ�KDUJD�WLDS�SRWRQJ�5S�
��������EDMX�EDMX�LWX�ODULV�PDQLV��6HWLDS�
NDOL�PHQJDPELO�KDVLO�SHQMXDODQQ\D��6U��
$UPHOOD�PDPSLU�NH�3DVDU�%HULQJKDUMR��'L�
VLWX�GLEHOLQ\D�EDNSLD��FDNDU�D\DP��NDLQ��
EHQDQJ��%DNSLD�XQWXN�GLEDJLNDQ�NHSDGD�
DQDN�DQDN��FDNDU�D\DP�GLEXDW�VXS�EHUJL]L��
XQWXN�DQDN�DQDN�MXD��.DLQ�GDQ�EHQDQJ��
XQWXN�EDMX�EDMX�ED\L��3HPEXDWDQ�EDMX�
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ED\L�LQL�GLDMDUNDQQ\D�NHSDGD�DQDN�DQDN�
\DQJ�EHUPLQDW�´

0HPEDQJXQ�SDQWL�DVXKDQ�DGDODK�
EDJLDQ�PLVL�PHQJDVXK�LPDQ�GDQ�UDJD�
DQDN�DQDN��6XVWHU�&%�GL�.RPXQLWDV�6W��
<XVXS�&LGDGDV��\DQJ�GLEXND�SDGD������
VDODK�VDWXQ\D��PHQDQJJDSL�HIHN�JOREDO�
EHUDNKLUQ\D�3HUDQJ�'XQLD�,,��'XQLD�
EHUGXND��WDSL�VHPDNLQ�PHQGRURQJ�
SHOEDJDL�SLKDN�PHQJJDXQJNDQ�DNVL�
DNVL�NHPDQXVLDDQ��6HNLWDU�WDKXQ������
GLFHULWDNDQ��³%LOD�NLWD�PHPEDFD�GHQJDQ�
EDLN�VHMDUDK�SHQJDEGLDQ�SDUD�VXVWHU�
SHULQWLV�NRPXQLWDV�GDQ�NDU\DQ\D��WDN�
GDSDW�NLWD�UDJXNDQ�ODJL�EDKZD�PHUHND�
EHQDU�EHQDU�PHQ\DWX�VHFDUD�PHQ\HOXUXK�
GHQJDQ�PDV\DUDNDW��3DUD�VXVWHU�
PHQJXWDPDNDQ�RUDQJ�RUDQJ�PLVNLQ�GDQ�
NHNXUDQJDQ��DQDN�DQDN�\DWLP�SLDWX��
RUDQJ�RUDQJ�ODQMXW�XVLD�GDQ�DVUDPD��
6HXVDL�3HUDQJ�'XQLD�,,��GLEDQJXQODK�
JHGXQJ�XQWXN�DVUDPD�DQDN�DQDN�\DWLP�
SLDWX�GDQ�RUDQJ�RUDQJ�ODQMXW�XVLD��,QL�
VHPXD�ODQJVXQJ�GL�EDZDK�SHQJHORODDQ�
GDQ�DVXKDQ�SDUD�VXVWHU´��.RPXQLWDV�GDQ�
.DU\D�.HUDVXODQ�6XVWHU�VXVWHU�&DUROXV�
%RUURPHXV�3URYLQVL�,QGRQHVLD�MLOLG�,��
6HNUHWDULDW�&%�3URYLQVL�,QGRQHVLD��������

.HEHUDGDDQ�SDQWL�EXNDQ�KDQ\D�
VRDO�PHPEHULNDQ�UXPDK�EHUWHGXK�
GDQ�PDNDQDQ�EDJL�DQDN��3DUD�VXVWHU�
&%�PHQJDNXL�NHUDJDPDQ�ORNDO�VHWLDS�
ZLOD\DK�,QGRQHVLD��%HURUDQJWXD�SXQ�
WLGDN�VHODOX�PHPEHULNDQ�KDUPRQL�EDJL�
SHUWXPEXKDQ�MLZD�GDQ�UDJD��3HPXVDWDQ�
NDVLK�SDGD�DQDN�WLGDN�KDQ\D�NDUHQD�

NHWLGDNEHUXWXQJDQ�WLGDN�EHURUDQJ�WXD��
3DUD�VXVWHU�GL�3DQWL�6ZDVWL�7DQJHE���
'HQSDVDU��%DOL��PHQJJDLUDKNDQ�DQDN�DQDN�
OHZDW�SHUNXPSXODQ�VHQL�EXGD\D��0DVD�
PDVD�LQL�VHSHUWLQ\D�FXNXS�EHULULQJ�GHQJDQ�
EHUXQMXN�GLUL�VHEDJDL�DQDN�,QGRQHVLD�
\DQJ�EDQJJD�SDGD�VHQL�GDQ�EXGD\D�
ORNDO��3HPHULQWDK�SXQ�WHQJDK�EHUNHUDV�
PHQJHQDONDQ�,QGRQHVLD�QDQ�ND\D�GL�WHUDV�
GXQLD�

'L�EXNX�.RPXQLWDV�GDQ�.DU\D�
.HUDVXODQ�6XVWHU�VXVWHU�&DUROXV�
%RUURPHXV�3URYLQVL�,QGRQHVLD�MLOLG�
,,�GLNDWDNDQ��³3DGD�WDQJJDO���2NWREHU�
������GLDGDNDQ�SHUD\DDQ�+87�3DURNL�6W��
7KHUHVLD�7DQJHE��'DODP�SHULVWLZD�VHNLWDU�
SHUD\DDQ�LWX��XPDW�WHODK�PHPEXNWLNDQ�
GDSDW�EHNHUMD�VDPD��EDLN�ZDNWX�SHUVLDSDQ�
PDXSXQ�SHODNVDQDDQ�SHVWDQ\D�GDQ�
VHVXGDKQ\D��DQDN�DQDN�GDQ�UHPDMD�
LNXW�DPELO�EDJLDQ�GDODP�SHULVWLZD�LQL��
7XMXDQ�GDUL�SHUD\DDQ�+87�LQL�DGDODK�
XQWXN�PHPSHUHUDW�SHUVDXGDUDDQ�
GL�DQWDUD�ZDUJD�VHOXUXK�SDURNL�GDQ�
PHQJDODPL�DSD�DUWLQ\D�³PHQJJHUHMD´��
3DGD�SHVWD�WHUVHEXW�GLSHQWDVNDQ�WDULDQ�
DQDN�DQDN�SDURNL�\DQJ�VXGDK�VHFDUD�
WHUDWXU�EHUODWLK�VHWLDS�PLQJJX�VHMDN�
6U��+LODULD�EHUNDU\D�GL�7DQJHE���������
7XMXDQ�GDUL�ODWLKDQ�PHQDUL�VHOHVDL�XQWXN�
PHQJHPEDQJNDQ�NHEXGD\DDQ�VHWHPSDW��
MXJD�XQWXN�PHQJDMDN�EDSDN�LEXQ\D�DJDU�
PHPSHUKDWLNDQ�DQDN�DQDNQ\D��6HODLQ�LWX�
MXJD�VHULQJ�NDOL�GLVDMLNDQ�GLKDGDSDQ�WDPX�
WDPX��0DNOXPODK�EDQ\DN�WDPX�GDQ�WXULV�

PHQJXQMXQJL�%DOL�´�


