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%XQJD�OHOL�KDUXP�PHZDQJL�
6HPHUEDN�PHUDWD�PHQHPEXV�KDUL�
,WXODK�VXDVDQD�NDSHO�³3DQWL�5DSLK´�GL�

NDOD�LWX�
³$SDNDK�SDQJJLODQNX�VXQJJXK�WHODK�

PDWDQJ"´
.HUDS�NDOL�PHPDQJ�DNX�PHQHQWDQJ�
0HODZDQ�EXMXNDQ�XQWXN�VHJHUD�

GDWDQJ�
'DODP�SXMLDQ�\DQJ�VHGHUKDQD��
.XQLNPDWL�ODJX�PHUGX�PHVUD��
7HUGHQJDUODK�NXDW�ELVLNDQ�VXDUD�
7XUXQ�GDUL�SXVDW�VLQJJDVDQD�
³'L�VLQLODK�SXWUD�.X
6HODQMXWQ\D�WHPSDW�KLGXSPX´
$NKLUQ\D�DNX�SDVUDK�PHQ\HUDK��

���1RYHPEHU�������³2QGHU�GH�%RJHQ´��
<RJ\DNDUWD�

9
DNVLQLVDVL�SHQ\DNLW�
SHQ\DNLW�NKDV�WURSLV�
VDPSDL�NH�<RJ\DNDUWD��
9DNVLQ�GLNLULP��PHODOXL�
HNVSHGLVL�ODXW�GDQ�GDUDW�
PHQHPXL�WXEXK�WXEXK�

EHUSHQ\DNLW��7DSL�WLGDN�SDGD�VHPXD�
WXEXK��$EGXUUDFKPDQ�6XUMRPLKDUGMR�
PHQFDWDW�EDKZD�SDGD�WDKXQ������KDQ\D�
DGD�VHNLWDU�����DQDN�\DQJ�PHQGDSDWNDQ�
YDNVLQDVL�FDFDU��.LWD�ELVD�PHQGXJD�EDKZD�
SDGD�PDVD�LWX�YDNVLQ�PHUXSDNDQ�EHQWXN�
SHQ\HPEXKDQ�EDUX�GDQ�WLGDN�SRSXOHU��
1DPXQ��NHWHUEXNDDQ�PDV\DUDNDW�SDGD�
SHQJREDWDQ�YDNVLQ�GLEXNWLNDQ�GHQJDQ�
PHQLQJNDWQ\D�MXPODK�SHQJJXQD�YDNVLQ�



ͻͶ

SDGD�WDKXQ�EHULNXWQ\D��\DLWX�VHEDQ\DN�
������DQDN�DQDN��6D\DQJQ\D��YDNVLQLVDVL�
KDQ\D�GLODNXNDQ�NHSDGD�DQDN�DQDN�GDUL�
NHOXDUJD�EDQJVDZDQ��.HWHUEDWDVDQ�MXPODK�
YDNVLQ�GDQ�NHDGDDQ�HNRQRPL�PDV\DUDNDW�
<RJ\DNDUWD�VHFDUD�XPXP�EHUNDLWDQ�
GHQJDQ�DODVDQ�PHUHND�WDN�PHQJJXQDNDQ�
YDNVLQ��$EGXUUDFKPDQ�6XUMRPLKDUGMR��
.RWD�<RJ\DNDUWD�7HPSR�'RHORH��6HMDUDK�
6RVLDO�������������������

%XNWL�NHWHUEXNDDQ�ODLQ�PDV\DUDNDW�
<RJ\DNDUWD�SDGD�PRGHO�SHQJREDWDQ�
PXWDNKLU�DGDODK�NHKHQGDN�XQWXN�
PHQGLULNDQ�UXPDK�VDNLW��6DODK�VDWXQ\D�
DGDODK�UXPDK�VDNLW�\DQJ�GLJDJDV�
ROHK�XPDW�.DWROLN��7HSDWQ\D�SDGD�
WDKXQ�������UXPDK�VDNLW�EHUGLUL�GL�

<RJ\DNDUWD��'HZDQ�*HUHMD�<RJ\DNDUWD�
PHPEXWXKNDQ�WHQDJD�PHGLV�XQWXN�
UXPDK�VDNLW��0HUHND�PHQJLULPNDQ�VXUDW�
NH�0DDVWULFKW��6XUDW�SHUPRKRQDQ�DJDU�
VXVWHU�&%�EHUVHGLD�EHUNDU\D�GL�ELGDQJ�
NHVHKDWDQ�GL�<RJ\DNDUWD��3HUPRKRQDQ�
VHPSDW�EHUJDQMDU�SHQRODNDQ�NDUHQD�
DODVDQ�SVLNRORJLV��3DGD����-DQXDUL������
WLEDODK�OLPD�RUDQJ�VXVWHU�GDUL�%HODQGD�
NH�<RJ\DNDUWD�XQWXN�PHPXODL�NDU\D��
NKXVXVQ\D�GL�ELGDQJ�NHVHKDWDQ��0HUHND�
LWX�DGDODK�0RHGHU�*DXGHULQWLD�%UDQGW��
6U��,JQDWLD�/HPPHQV��6U��6LPRQD�%URHN��
6U��-XGLWK�GH�/DDW��6XVWHU�/XGROSKD�GH�
*URRW��5XPDK�VDNLW�EDUX�GLUHVPLNDQ�
SDGD����6HSWHPEHU������ROHK�6UL�6XOWDQ�
+DPHQJNX�%XZRQR�9,,,���1DPD�³2QGHU�



ͻͷ

GH�%RJHQ´�GLVHPDWNDQ��1DPXQ��SDGD�
PDVD�SHPHULQWDKDQ�-HSDQJ�QDPD�WHUVHEXW�
GLJDQWL�PHQMDGL�5XPDK�6DNLW�3DQWL�5DSLK�
�.HQDQJDQ�/LPD�3XOXK�7DKXQ�5XPDK�
6DNLW�3DQWL�5DSLK�<RJ\DNDUWD��������������

3DGD�PXODQ\D��WHUGDSDW�VHGLNLW�
SHQGHULWD�\DQJ�EHUREDW�NH�UXPDK�VDNLW�
3DQWL�5DSLK��$QJJDSDQ�UXPDK�VDNLW�
%HODQGD�KDQ\D�XQWXN�NDXP�%HODQGD�
PDVLK�WHUWDQDP��1DPXQ��VHMDN�DZDO������
MXPODK�SHQGHULWD�\DQJ�GDWDQJ�PHQLQJNDW�
GHQJDQ�PHQFRORN��.HOXDUJD�6UL�6XOWDQ�
SXQ�PHQJJXQDNDQ�MDVD�56�³2QGHU�GH�
%RJHQ´��.RPXQLWDV�GDQ�.DU\D�.HUDVXODQ�
6XVWHU�VXVWHU�&DUROXV�%RUURPHXV�3URYLQVL�
,QGRQHVLD�������������������3HQDPEDKDQ�
MXPODK�SDVLHQ�MXJD�GDPSDN�GLVHGLDNDQQ\D�

EDQJVDO�XQWXN�PDV\DUDNDW�PLVNLQ��6HODLQ�
LWX�MXJD�NDUHQD�WHUFXNXSLQ\D�SHUDODWDQ�
PHGLV�PXWDNKLU��3HQHULPDDQ�WHUKDGDS�
SHOD\DQDQ�3DQWL�5DSLK�GLEXNWLNDQ�
GHQJDQ�PDVXNQ\D�SDVLHQ�WHUKRUPDW�
EHUQDPD�-HQGUDO�6RHGLUPDQ�GL��3DQWL�
5DSLK�SDGD����RNWREHU�������.HGDWDQJDQ�
WHUVHEXW�EHUPXOD�GDUL�UHNRPHQGDVL��GXD�
GRNWHU�VHQLRU�GL�<RJ\DNDUWD��3URI��'U��
$VLNLQ�:LMD\DNXVXPD�GDQ�'U��6LP�.L�
$\���.HGXDQ\D�LQJLQ�SLKDN�3DQWL�5DSLK�
PHQJREDWL�SH\DNLW�7%&�6RHGLUPDQ�GHQJDQ�
PHWRGH�3KHUHQFXV�H[FLUHVH���6DUGLPDQ��

6XGLUPDQ���������'L�<RJ\DNDUWD��7%&�
WHODK�PHQMDGL�VDODK�VDWX�SHQ\DNLW�\DQJ�
PHQ\LWD�SHUKDWLDQ�WHQDJD�NHVHKDWDQ�VHODLQ�
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SHQ\DNLW�SDWHN�GDQ�PDODULD��3HPHULQWDK�
EDKNDQ�VDPSDL�PHPEHQWXN�EDGDQ�
NRQVXOWDVL�SHQ\DNLW�SDUX�SDUX��%DGDQ�LQL�
PHQ\HGLDNDQ�OD\DQDQ�SHPHULNVDDQ�EDLN�
NHSDGD�PDV\DUDNDW�XQWXN�PHPHULNVDNDQ�
NRQGLVL�SDUX�SDUX�PHUHND�VHFDUD�EHUNDOD��
6HODLQ�LWX�SHPHULQWDK�MXJD�PHODNXNDQ�
SURSDJDQGD�DQWL�7%&�PHODOXL�VLDUDQ�

,QGRQHVLD��'DHUDK�,VWLPHZDK�'MRJMDNDUWD��
.HPHQWULDQ�3HQHUDQJDQ���������

'L�3DQWL�5DSLK��3DN�'LUPDQ�GLUDZDW�
GL�SDYLOLXQ�0DULD��.DPDU�EHUGHNDWDQ�
GHQJDQ�WDPDQ�GHQJDQ�UXPSXW�KLMDX�
\DQJ�WHUDWXU�UDSL��EXQJD�EXQJD�DVRND�
PHUDK�GHQJDQ�ODWDU�EHODNDQJ�*XQXQJ�
0HUDSL��PHQMDGL�VXDWX�SHPDQGDQJDQ�
\DQJ�VXQJJXK�LQGDK��6RHGLUPDQ�PHQJDNXL�
EDKZD�SHPDQGDQJDQ�\DQJ�LQGDK�VHUWD�
XGDUD�\DQJ�VHJDU�PHPEHULNDQ�UDVD�
EDKDJLD�GDQ�VHNDOLJXV�PHQJXUDQJL�GHULWD��
.HVHKDWDQQ\D�SXQ�EHUDQJVXU�PHPEDLN��
6HEDJDL�XFDSDQ�WHULPD�NDVLK�NHSDGD�
6U��%HQYHQXWR��SHUDZDWQ\D��6RHGLUPDQ�
PHQJKDGLDKNDQ�VHEXDK�VDMDN�EHUMXGXO�
5XPDK�QDQ�%DKDJLD��6DMDN�MXJD�GLWXMXNDQ�
XQWXN�PHPSHULQJDWL����WDKXQ�EHUGLULQ\D�
5635�����6HSWHPEHU�������

3DGD�������6RHGLUPDQ�PDVXN�
UXPDK�VDNLW�3DQWL�5DSLK�XQWXN�NHGXD�
NDOLQ\D��0HVNLSXQ�GHPLNDQ�6RHGLUPDQ�
EXNDQ�EHUDUWL�OHSDV�GDUL�WXJDVQ\D�GL�
SHPHULQWDKDQ��6HEDJDL�SHMDEDW�WLQJJL��
SDQGDQJDQ�EHOLDX�WHWDS�GLEXWXKNDQ��
VHKLQJJD�WLGDN�MDUDQJ�UDSDW�UDSDW�WLQJNDW�
WLQJJL�GLDGDNDQ�5635��DJDU�GLKDGLUL�

ROHK�3DN�'LUPDQ��'L�DQWDUD�SHUWHPXDQ�
SHUWHPXDQ�LWX��UDSDW�\DQJ�WHUSHQWLQJ�
DGDODK�VLGDQJ�NDELQHW��6LGDQJ�WHUVHEXW�
GLVHOHQJJDUDNDQ�GL�NDPDU�RSHUDL�5635�
GHQJDQ�GLKDGLUL�ROHK�3UHVLGHQ�6RHNDUQR�
GDQ�:DNLO�3UHVLGHQ�+DWWD���'DUL�2QGHU�
'H�%RJHQ�.H�3DQWL�5DSLK��.HQDQJDQ����
7DKXQ��������

.HKDGLUDQ�6RHGLUPDQ�PHQMDGLNDQ�
3DQWL�5DSLK�VHPDNLQ�WHUNHQDO��+XEXQJDQ�
DNUDE�GHQJDQ�SDUD�SHMDEDW�QHJDUD�SXQ�
WDN�WHUHODNNDQ��%DQ\DN�SXOD�SHMDEDW�
SHPHULQWDK�\DQJ�GDWDQJ�EHUREDW�NH�
3DQWL�5DSLK��3DQWL�5DSLK�NHPXGLDQ�
WHUOLEDW�GDODP�NHUMD�NHUMD�NHVHKDWDQ�
QHJDUD��.HUMD�VDPD�GHQJDQ�SHPHULQWDK�
SHQWLQJ�XQWXN�PHPSHUROHK�EDQWXDQ�
EHUXSD�GDQD��VXPEDQJDQ�PRUDO�DWDX�
NHPXGDKDQ�GDODP�XUXVDQ�ELURNUDWLV��
%HUVDPD�GHQJDQ�5XPDK�6DNLW�%HWKHVGD��
3.8�0XKDPPDGL\DK��5XPDK�6DNLW�0DWD�
'U��<DS��5XPDK�6DNLW�0DQJNXEXPHQ��
GDQ�5XPDK�6DNLW�.HVHGMDKWHUDDQ�,EX�GDQ�
$QDN��NHUMD�VDPD�GDODP�ELGDQJ�NHVHKDWDQ�
WHUVHEXW�PHPEDZD�GDPSDN�EDLN��'DODP�
9,,�7DKXQ�'DHUDK�,VWLPHZD�<RJ\DNDUWD�
WHUFDWDW�EDKZD�NRQGLVL�NHVHKDWDQ�
PDV\DUDNDW�<RJ\DNDUWD�PXODL�PHPEDLN��
.LWD�VLPDN���³'HPLNLDQ�GDSDW�GLDPELO�
NHVLPSXODQ�EDKZD�NHVHKDWDQ�UDNMDW�GDODP�
'DHUDK�,VWLPHZD�-RJMDNDUWD�DGDODK�EDLN��
NDUHQD��-RJMDNDUWD�VDPSDL�SDGD�VDDW�LQL�
WLGDN�DGD�HSLGHPL��7MDWDWDQ�GMXPODK�
SHQGHULWD�SHQMDNLW�UDNMDW��PDXSXQ�
SHQMDNLW�PHOXODU��PHQXQGMXNNDQ�WDQGD�
SHUEDLNDQ�´��
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7LQJNDW�NHVHKDWDQ�PDV\DUDNDW�
<RJ\DNDUWD�WHUXV�PHPEDLN��6HNRODK�
VHNRODK�NHVHKDWDQ�PXODL�PDUDN�GLEDQJXQ��
0DV\DUDNDW�WLGDN�KDQ\D�SHGXOL�NHVHKDWDQ�
WDSL�MXJD�LQJLQ�WXUXW�DQGLO�GDODP�PHQMDGL�
SHOD\DQ�NHVHKDWDQ��3HOD\DQDQ�VXVWHU�&%�
GL�3DQWL�5DSLK�PHPEXDKNDQ�KDVLO�\DQJ�
PHPXDVNDQ��3DQWL�5DSLK�PHQMDGL�UXPDK�
VDNLW�EHVDU�GDQ�WHUNHQDO��3DUD�VXVWHU�

SHUFD\D�SDGD�SHQ\HOHQJJDUDDQ�LODKL��
7XEXK�WXEXK�EHUSHQ\DNLW�KDUXV�VHJHUD�
GLUDZDW�GDQ�GLVHPEXKNDQ��.HEHUSLKDNDQ�
SDGD�PDV\DUDNDW�OHPDK�WHUEXNWLNDQ�
GHQJDQ�NHWHUVHGLDDQ�EDQJVDO�XQWXN�
PDV\DUDNDW�PLVNLQ��+DO�LWX�EHOXP�GLDODPL�
ROHK�SDUD�VXVWHU�&%�\DQJ�EHUNDU\D�GL�
ELGDQJ�NHVHKDWDQ�GL�-DNDUWD��%DQJVDO�
EDQJVDO�GLSHQXKL�RUDQJ�VDNLW��HQWDK�
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NRUEDQ�HSLGHPL�DWDX�EHQFDQD�DODP��3DUD�
VXVWHU�SHUFD\D�EDKZD�PHUDZDW�RUDQJ�VDNLW�
DGDODK�EXNWL�PHPXOLDNDQ�7XKDQ��

'L�PDVD�2UGH�%DUX��KLGXS�VHKDW�VDMD�
WLGDNODK�FXNXS��WDSL�KDUXV�EHUNXDOLWDV�
GDQ�VHVXDL�GHQJDQ�WXMXDQ�3DQFDVLOD��
'DODP�.HQDQJDQ�/LPD�3XOXK�7DKXQ�
5XPDK�6DNLW�3DQWL�5DSLK�<RJ\DNDUWD��
�����������WLQGDNDQ�3DQWL�5DSLK�
PHQGDSDWNDQ�SXMLDQ�GDUL�:DOLNRWDPDG\D�
.HSDOD�'DDHUDK�7LQJNDW�,,�<RJ\DNDUWD��
.LWD�VLPDN��³�����SDUD�SHQJXUXV�\D\DVDQ�
GDQ�SDUD�VXVWHU�3DQWL�5DSLK��DJDU�GDSDW�
OHELK�PHQLQJNDWNDQ�SDUWLVLSDVLQ\D�
GDODP�SHPEDQJXQDQ��GHQJDQ�MDODQ�OHELK�
PHQLQJNDWNDQ�SHOD\DQDQQ\D�WHUXWDPD�
EDJL�ZDUJD�PDV\DUDNDW�\DQJ�NXUDQJ�
PDPSX������.DPL�PHUDVD�EDQJJD�GDQ�
PHQ\DPEXW�KDQJDW�XVDKD�XVDKD�\DQJ�
WHODK�GLODNVDQDNDQ�ROHK�5XPDK�6DNLW�3DQWL�
5DSLK��\DQJ�PHUXSDNDQ�PHQJDPDODQ�
Q\DWD�GDUL�3DQFDVLOD�\DQJ�SDGD�VDDW�LQL�
VXGDK�GDQ�DNDQ�VHODOX�GLODNVDQDNDQ�
VHFDUD�PDQWDS��WHUXV�PHQHUXV�GLXVDKDNDQ�
SHODNVDQDDQQ\D�ROHK�VHWLDS�ZDUJD�QHJDUD�
,QGRQHVLD�´��

3DQWL�5DSLK�LNXW�DPELO�EDJLDQ�
GDODP�SHUJRODNDQ�SROLWLN�\DQJ�WHUMDGL�
GL�,QGRQHVLD��3DGD���0HL�������WHUMDGL�
GHPRQVWUDVL�\DQJ�WHUNDLW�GHQJDQ�UH]LP�
2UGH�%DUX�GL�EXQGDUDQ�8*0��7HUMDGL�
EHQWURN�DQWDUD�PDKDVLVZD�GDQ�DSDUDW�
\DQJ�WDN�ELVD�GLKLQGDUL��*DV�DLU�PDWD��
WHULDNDQ��WDQJLVDQ��FHFHUDQ�GDUDK�WHUOLKDW�
GHQJDQ�MHODV��,�0DGH�%XGLDUWDQD�GDODP�

EXNX�+LGXS�$GDODK�6DQJ�)DMDU��.LVDK�
3DUD�3HOD\DQ�.HVHKDWDQ��������PHQFDWDW�
SHQJDODPDQQ\D�VDDW�EHUWXJDV�PHQMHPSXW�
SDVLHQ�GL�8*0�GHQJDQ�DPEXODQV��.LWD�
VLPDN��³6DDW�LWX�KDODPDQ�SDUNLU�EDUDW�
5635�GL�MDODQ�&LN�'L�7LUR�SHQXK�GHQJDQ�
PRELO��WUXN��GDQ�EDQVHU�DSDUDW��-DODQ�LWX�
GLMDJD�GDQ�GLEORNDGH�ROHK�DSDUDW�VDPSDL�
EXQGDUDQ�8*0��GHSDQ�0LURWD�.DPSXV��
GDQ�MDODQ�.DOLXUDQJ�´�.HEHUDQJNDWDQ�
,�0DGH�NH�NDPSXV�8*0�EHUDZDO�GDUL��
SHUPLQWDDQ�VHRUDQJ�PDKDVLVZD�\DQJ�
GDWDQJ�NH�,*'�GHQJDQ�OXND�GL�NHSDOD�
GDQ�ZDMDK�PHPDU��,D�PHQJDWDNDQ�
EDKZD�WHPDQ�WHPDQQ\D�GL�%DODLUXQJ�
8*0�EDQ\DN�\DQJ�WHUOXND��'HQJDQ�UDVD�
WDNXW��NKDZDWLU�,�0DGH�PHQJHPXGLNDQ�
DPEXODQV��6DDW�GLFHJDW�DSDUDW�GL�MDODQ�GLD�
PHQMDZDE��³3DN��NDPL�WLGDN�PHPLKDN�
VLDSD�SXQ�GDQ�NDPL�KDQ\D�LQJLQ�PHQRORQJ�
SDUD�NRUEDQ�GHPRQVWUDVL�\DQJ�SHUOX�
SHUWRORQJDQ�PHGLV�´�-DODQ�WHUEXND��
$PEXODQV�3DQWL�5DSLK��DGDODK�DPEXODQV�
SHUWDPD�\DQJ�PHQ\HODPDWNDQ�PDKDVLVZD��

3DUD�VXVWHU�&%�VDGDU�SHUDZDWDQ�
WHUVHEXW�GLODNXNDQ�GHPL�PLVL�
NHPDQXVLDDQ��.HEHUSLKDNDQ�SDGD�\DQJ�
OHPDK�WLGDN�SHUOX�SHUWLPEDQJDQ�VXNX��UDV��
GDQ�DJDPD��$MDUDQ�0RGHU�(OL]DEHWK�VHODOX�
PHQMDGL�DFXDQ�SDUD�VXVWHU�&%�GDODP�
NDU\DQ\D��6HPDQJDW�UHOLJLXV�\DQJ�NXDW�
GDQ�FLQWD�NDVLK�PHQGDODP�NHSDGD�7XKDQ�
GLEXNWLNDQ�GHQJDQ�NHSHGXOLDQ�WHUKDGDS�

NHKLGXSDQ�SDUD�VHVDPD��


