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HMDUDK�,QGRQHVLD�PHPXDW�EDE�EHUMXGXO�UXPDK�VDNLW��%DE�WHUODPEDW�GDWDQJ�
GDQ�GLEXDW�VDDW�WDKXQ�WDKXQ�WHUXV�EHUODOX�GHQJDQ�VDNLW�GDQ�NHPDWLDQ��,QJDW�
UXPDK�VDNLW��LQJDW�NHGDWDQJDQ�RUDQJ�RUDQJ�(URSD�XQWXN�KLGXS�GL�1XVDQWDUD��
,QJDW�UXPDK�VDNLW��LQJDW�NHELPEDQJDQ�PHUHND�PHQDQJJXQJNDQ�KLGXS�GL�
DODP�WURSLV��6DNLW�GHPL�VDNLW�WHUDVDNDQ�XQWXN�WHUNDSDU�VDPSDL�NH�NHPDWLDQ��
6HPXOD��UXPDK�VDNLW�VHEDJDL�JDJDVDQ�GDQ�EDQJXQDQ�PRGHUQ�GLDGDNDQ�GL�

%DWDYLD�WDSL�VXOLW�PHPEHUL�NDEDU�NHEDKDJLDDQ�VHODPD�UDWXVDQ�WDKXQ�EDJL�SDUD�SHQJLGDS�
VDNLW��5XPDK�VDNLW�PDODK�PRPRN�LPDMLQDVL�NHWDNXWDQ�GDQ�WDPDW��
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6HMDUDK�MDXK�LWX�VHPSDW�WHULQJDW�GL�
EXNX�EHUMXGXO�6HWHODK�6HWHQJDK�$EDG��
.H�0DQD�.LWD�0HODQJNDK��0HUD\DNDQ��

.RQVLOL�9DWLNDQ�,,���������3DGD�EDJLDQ�
PHUHQXQJL�5XPDK�6DNLW�3DQWL�5DSLK�
�<RJ\DNDUWD���NLWD�PHPEDFD�NHWHUDQJDQ�
PHQGDVDU�GLPXWDNKLUNDQ��³6HMDN�DZDO�

EHUGLULQ\D��NHEHUDGDDQ�5XPDK�6DNLW�
3DQWL�5DSLK�PHUXSDNDQ�SHUZXMXGDQ�
WHUJHUDNQ\D�KDWL�3HQJJHPEDOD�*HUHMD�
.DWROLN��6XVWHU�6XVWHU�&LQWD�.DVLK�6DQWR�
&DUROXV�%RUURPHXV�GDQ�NDXP�DZDP�
XQWXN�PHPEHULNDQ�SHOD\DQDQ�NHVHKDWDQ��
3HOD\DQDQ�NHVHKDWDQ�LQL�GLGDVDUNDQ�
SDGD�FLQWD�NDVLK�XQWXN�PHQJKRUPDWL�
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NHKLGXSDQ��6HPDQJDW�SHOD\DQDQ�GHQJDQ�
KDWL�SHQXK�NDVLK�GDQ�WXOXV�LQLODK�\DQJ�
VHQDQWLDVD�GLKLGXSL�GDQ�PHQMDGL�GDVDU�
SHOD\DQDQ�´�$OLQHD�LWX�NLWD�VLPDN�SDGD�
DEDG�;;,�VDDW�WHUMDGL�SHQLQJNDWDQ�
PXWX�GDQ�NHWHWDSDQ�EHVDU�XQWXN�WHUXV�
PHQJDEGL�GL�MDODQ�NHVHKDWDQ�EDJL�SDUD�
VXVWHU�&%��=DPDQ�PHPEXNWLNDQ�PHUHND�
PDVLK�PHQXQDLNDQ�VHJDOD�NHWXOXVDQ�GDQ�
NHEDLNDQ�GL�SHPHQXKDQ�PHQJKRUPDWL�
KLGXS�PHODOXL�UXPDK�VDNLW�

.LWD�PXQJNLQ�ELVD�VHNHMDS�PHQJHQDQJ�
NRQVHNXHQVL�SHQGLULDQ�UXPDK�VDNLW�GL�
,QGRQHVLD��VHMDN�UDWXVDQ�WDKXQ�ODOX��
5XPDK�VDNLW�GDQ�WDWD�KLGXS�GL�%DWDYLD�
VDDW�GLKXQL�RUDQJ�RUDQJ�(URSD��WHUXWDPD�
RUDQJ�RUDQJ�GDUL�%HODQGD��5XPDK�VDNLW�
JDJDO�MDGL�MDZDEDQ�PXMDUDE�EDJL�NHWDNXWDQ�
RUDQJ�RUDQJ�(URSD�SDGD�NHKLGXSDQ�
VXOLW�GL�DODP�WURSLV��:DEDK�EHUJDQWLDQ�
PHPEHUL�VHUDQJDQ�WHODN�VDPSDL�NH�
NHPDWLDQ��3HOEDJDL�FDUD�GLXVDKDNDQ�
PHVNL�³NDODK�´�3HQGLULDQ�UXPDK�VDNLW�
GLPDNVXGNDQ�PHQMDZDE��3DGD�PDVD�
ODOX��UXPDK�VDNLW�MXVWUX�PHPEHUL�EHULWD�
EHULWD�EXUXN�NHWLPEDQJ�SHPEHQDUDQ�
PHQJKRUPDWL�NHKLGXSDQ�

.LWD�LQJLQ�PHQJLQJDW�GHQJDQ�
PHPEDFD�DUWLNHO�3HWHU�+�9DQ�GHU�%UXJ�
EHUMXGXO�³%DWDYLD�\DQJ�7LGDN�6HKDW�GDQ�
.HPHURVRWDQ�92&�SDGD�$EDG�;9,,,�´�
GLPXDW�GL�EXNX�EHUMXGXO�-DNDUWD�%DWDYLD��
(VDL�6RVLR�.XOWXUDO�GHQJDQ�HGLWRU�.HHV�
*ULMQD�GDQ�3HWHU�-0�1DV���������,QJDWDQ�

NRWD��LQJDWDQ�NHPDWLDQ��,QJDWDQ�PHPLOLNL�
VXPEHU�UHNDPDQ�VDNLW�PDWL�GL�UXPDK�
VDNLW�SHUQDK�GLDGDNDQ�GL�%DWDYLD��5LEXDQ�
RUDQJ�WHUXV�EHUGDWDQJDQ�GDUL�%HODQGD�
NH�%DWDYLD��0HUHND�GDWDQJ�XQWXN�VDNLW�
GDQ�PDWL��/DSRUDQ�MXPODK�SHQGXGXN�
PHQDQJJXQJ�VDNLW�WHUXV�EHUWDPEDK�GDQ�
PHPEXDW�ELPEDQJ�DWDV�FDWDWDQ�ULEXDQ�
NHPDWLDQ�WHUMDGL�GL�%DWDYLD��.HPDWLDQ�GL�
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NDODQJDQ�(URSD��VHMDN�DEDG�;9,,,�VDPSDL�
;;��

3HQMHODVDQ�GL�DUWLNHO�3HWHU�+�9DQ�
GHU�%UXJ�PHPEXDW�NLWD�WHUFHQJDQJ�
SDGD�VHMDUDK�UXPDK�VDNLW�VDPSDL�SDGD�
SHQGLULDQ�5XPDK�6DNLW�6DQWR�&DUROXV�
�-DNDUWD���5XPDK�6DNLW�%RUURPHXV�
�%DQGXQJ���GDQ�5XPDK�6DNLW�3DQWL�5DSLK�
�<RJ\DNDUWD��SDGD�DEDG�;;��6HNLDQ�UXPDK�

VDNLW�LWX�SHUZXMXGDQ�MDQML�PHQJKRUPDWL�
NHKLGXSDQ�GHQJDQ�SHQJJHUDN�GDQ�
SHQJDEGL�DGDODK�SDUD�VXVWHU�&%��6HPXOD��
PHUHND�GDWDQJ�GDUL�%HODQGD�EHUPLVL�
NHVHKDWDQ��6HMDUDK�VHEHOXP�WLJD�UXPDK�
VDNLW�LWX�DGD�WHUDVD�JHWLU�GDQ�GUDPDWLV�

³.RPSHQL�PHPEDQJXQ�GXD�UXPDK�
VDNLW�EDJL�SHUVRQHOQ\D�GL�%DWDYLD��5HSXWDVL�
NHGXD�UXPDK�VDNLW�LWX�DPDW�EXUXN��NRWRU��
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PLVNLQ�YHQWLODVL��SHQXK�VHVDN��GDQ�DQJND�
PRUWDOLWDVQ\D�WLQJJL��3DUD�VHUGDGX��
WXNDQJ��GDQ�SHODXW�EHUXVDKD�PHQJKLQGDUL�
UXPDK�VDNLW��WHWDSL�PHUHND�WLGDN�SXQ\D�
SLOLKDQ��3DUD�SHJDZDL�VHQLRU��VHEDOLNQ\D��
GLUDZDW�GL�UXPDK�NHWLND�PHUHND�VDNLW��
<DQJ�SDOLQJ�EXUXN�QDPDQ\D�DGDODK�
5XPDK�6DNLW�'DODP��OHELK�GDUL���������
SHJDZDL�NRPSHQL�PHQHPXNDQ�DMDO�GL�
VDQD��6HWHODK�WDKXQ�������VDWX�GDUL�HPSDW�
SHJDZDL�GDUL�%HODQGD�\DQJ�EHUWXJDV�GL�
7LPXU�PHQLQJJDO�GXQLD�GL�5XPDK�6DNLW�
'DODP�´�NHWHUDQJDQ�GDUL�3HWHU�+�9DQ�GHU�
%UXJ��%DWDYLD��NRWD�NHPDWLDQ��5XPDK�VDNLW�
EHUFHULWD�NHPDWLDQ�WUDJLV��EXNDQ�NHKHQGDN�
DWDX�SHQJKDUDSDQ�PXOLD�GDODP�ZDUDV��
5XPDK�VDNLW�VHPSDW�PHQFLSWD�WUDXPD��
VHEHOXP�UXPDK�VDNLW�UXPDK�VDNLW�EHUGLUL�
GL�-DNDUWD�GDQ�SHOEDJDL�NRWD�GHQJDQ�
PLVL�SDUD�VXVWHU�&%��7UDXPD�PDVD�ODOX�
GLJDQWLNDQ�LNKWLDU�VHKDW�PHVNL�NRWD�NRWD�
PDVLK�VDMD�PHQMDGL�³NXEXUDQ�EHVDU´�VDDW�
ZDEDK�ZDEDK�VLOLK�EHUJDQWL�

.HPDMXDQ�LOPX�NHVHKDWDQ�GDQ�
SHQHEDODQ�PLVL�NHPDQXVLDDQ�
PHPXQJNLQNDQ�VHMDUDK�UXPDK�VDNLW�
EHUXEDK�SDGD�DEDG�;;�GL�,QGRQHVLD��
5XPDK�VDNLW�\DQJ�LQJLQ�PHZDUWDNDQ�
NHKLGXSDQ�GDQ�NHEDLNDQ�LWX�GLPXODL�GL�
-DNDUWD��.HGDWDQJDQ�DZDO�SDUD�VXVWHU�&%�
PHPDQJ�XQWXN�SHQJDEGLDQ�NHVHKDWDQ��
'L�-DNDUWD��PHUHND�PXODL�GHQJDQ�56�6W��
&DUROXV��3DGD����-DQXDUL�������UXPDK�
VDNLW�LWX�GLEXND�VHFDUD�UHVPL�GHQJDQ�
NHGDWDQJDQ���SDVLHQ�SHUWDPD��3DUD�
VXVWHU�PHQHULPD�GHQJDQ�WHNDG��³.DPL�

PHQGDSDW�UXPDK�VDNLW�PLVL�SHUWDPD�LQL��
GL�PDQD�QDPD�EDLN�SHZDUWDDQ�.DWROLN�
KDUXV�GLWHJDNNDQ�XQWXN�VHOXUXK�+LQGLD�
%HODQGD�´�.HVXQJJXKDQ�GL�SHQJDEGLDQ�
DJDN�PHQJDQGXQJ�NHFHZD�NDUHQD�VHPXD�
SDVLHQ�\DQJ�PDVXN�NH�56�6W��&DUROXV�
DGDODK�RUDQJ�RUDQJ�(URSD��WHUXWDPD�
%HODQGD��3DUD�VXVWHU�LQJLQ�PHPEHUL�
SHPHQXKDQ�PLVL�NH�NDXP�PLVNLQ�
WDSL�WHUWXQGD�VDDW�PHQJDEGL�GL�56�6W��
&DUROXV��.HVHGLKDQ�PHODQGD�WDSL�WDN�
EHUNHSDQMDQJDQ��

³$GD�EHEDQ�EDWLQ�ODLQ�ODJL�\DQJ�KDUXV�
GLSLNXO�SDUD�VXVWHU��0HUHND�PHPDQJ�
VXGDK�GLVLDSNDQ�XQWXN�KLGXS�GL�ZLOD\DK�
\DQJ�ODLQ�VDPD�VHNDOL��GHQJDQ�NHORPSRN�
HWQLN��NHEXGD\DDQ��GDQ�DGDW�NHELDVDDQ�
\DQJ�VDQJDW�EHUEHGD��$NDQ�WHWDSL�
NHQ\DWDDQ�VHULQJ�OHELK�µNHUDV¶�GDULSDGD�
\DQJ�GLGXJD��FXDFD�WURSLV�NRWD�%DWDYLD�
\DQJ�SDQDV��SHQ\DNLW�SHQ\DNLW�NKDV�
ZLOD\DK�WURSLV�PHUXSDNDQ�WDQWDQJDQ�
EHUDW�EDJL�SDUD�VXVWHU��'L�GDODP�FXDFD�
\DQJ�NHUDV�PHUHND�KDUXV�PHODNXNDQ�
VHPXD�SHNHUMDDQ��PXODL�GDUL�SHUDZDWDQ�
SDUD�SDVLHQ�VDPSDL�GHQJDQ�PHQ\LDSNDQ�
PDNDQDQ�GDQ�PHQJHSHO�ODQWDL�´�VHSHUWL�
GLMHODVNDQ�6U�)UDQFLQR��+DULDQGMD�
GDODP�.RQJUHJDVL�&DUROXV�%RUURPHV�
0HQJDUXQJL�=DPDQ��&LWD�&LWD�$ZDO�
GDQ�3HQHUDSDQQ\D��3DUD�VXVWHU�SDQWDQJ�
PXQGXU�GDQ�WLGDN�SXWXV�DVD�VDDW�
PHQJHWDKXL�VHJDOD�SHQJDEGLDQ�PHPLQWD�
SHQJRUEDQDQ��3DGD�������GXD�VXVWHU�
PHQLQJJDO��GDODP�NHPDXDQ�PHQJHUMDNDQ�

VHJDOD�WXJDV�GL�56�6W��&DUROXV��


